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STALWART FACILITY AND SECURITY SERVICES L.L.C

QURAL - UNITED ARAB ENIRATES

MANAGER'S REPORT

The Manages has nleasure i suboitting his report
STALWART FACIUTY AND SECURITY SERVICES LLC (the ‘Company’) for the perod ended 31
December 2024

rogether with the sudited financial statements of

PRINCIPAL ACTIVITIES
The anncipal activities of the Entity are Facilities Management Services and General Security Guard

Services

ACCOUNTING POLICIES
The accounting policies adopted in the preparation of the financial statements are given an Note 3 to
the financial statements.

FINANCIAL ANALYSIS
The table below summarizes the results of 31 December 2024,

Summarized Income Statement B
General and administrative expenses {597,373)

Deoraciation (2"4_}
Net loss (587,617)

Summarized Balance Sheet

Aceot

& Liahilitie

Non current assets 886

Current assets 105,462

Non current liabilities {261,781)
Current iabilities (58,465)
Deficit L {213,898)
Equity

Share caprtan, contributions and reserves 383,719

Accumulatad losses (597,617)
Deficit (213,898)
MANAGER

The current Manager of the Company is set out below:

Mr. Priyesh Ketan Shah Ketan VinodShah
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STALWART FACILITY AND SECURITY SERVICES LL.C
DUBA! - LNITEN ARAB EMIBATES

MANAGER'S REPORT (contlnued)

STATEMENT OF DIRECTOR'S RESPONSIBILITIES
The Company Law requires
which gives a true and fair
the year.

the Directors to prepare the financial statements for each financial year
view of the state of affairs of the Company and of the net profit or loss for

The Directors are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time, the financia! pasition of the Company and to enable them to ensure that the
financial statements comply with relevant governing laws,

AUDITORS

The auditors, NBN Auditing of Accounts, have expressed their willingness to continue in office

On behalf of the Board of Directors

KJO L]
Mr. FI;I—Y_ESH xsri_u SHAH KETAN VINODSHAH
Manager
Dubal - United Arab Emirates
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INDEPENDENT AUDITOR'S REPORT

THE SHAREHOLDERS
STALWART FACILITY AND SECURITY SERVICES L.L.C
DUBAI - UNITED ARAB EMIRATES

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financlal statements of STALWART FACILITY AND SECURITY
SERVICES LL.C (the 'Company'), which comprises the statement of financial position as at 21
December 2024 and the statement of profit or loss and other comprehensive income, statement of
changes in equity and statement of cash flows for the period then ended, and a summary of significant
accounting policies and other explanatory notes.

in our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2024 and its financial performance and its cash
flows for the period then ended in accordance with International Financial Reporting Standards

Basls for Opinion

We conducted our audit in accordance with International Standards on Auditing {ISAs}. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are Iindependent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) together with the other ethical requirements that are relevant
to our audit of the Company's financial statements in the United Arab Emirates, and we have fuifllled
our other ethical responsibilities. We belleve that the audit evidence we have obtained Is sufficient
and appropriate to provide a basis for our oplnion.

Other Information

The Management and Directors are responsible for the other Information. The other information
comprises Manager's report which we obtained prior to the date of this auditors’ report. The other
information does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance or conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materlally inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be rnaterialiy
misstated.

If, based on the work we have performed on the other information that we obtained prior to the date
of this auditor’s regort, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Mab: +971 56 2236775, Tel.: 4971 4 3583676
Duhai - Deira City Centre - Sultan Group Investment Building - Office 404
P.0.Box: 14945, Dubai, U.AE.
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INDEPENDENT AUDITOR'S REPORT {continued)

Responsibilities of Management for the Financial Statements

Managemert is responsible for the preparation and fair presentation of these financial statements in

accorgance with Intemationai Financiai Raporting standards and their preparation in compliance with
the applicable provisions of UAE Fadera! Law No. (32) of 2021, and for such internal control as
management determines necessary to enable the preparation of financial statements that are free

from matenal misstatement, whether due to fraud or error

in preparing the financial statements, management is responsible for assessing the Company's ability

to continue =5 a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting uniess management either intends to liguidate the Company of
1o cease operations, or has no realistic alternative but to do so.

Directors are responsible for oversesing the Comparny's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives ara 10 obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s recort
that includes our opinion. Reasonable assurance is a high lavel of assurance, but is not a guarante2
that an audit conducied in accordance with ISAs will always detect 2 material misstatement when it
exists. Misstatements can arise frem fraud or error and are considered material if, individually or in the
2ggregate, they could reasonably be expected to influence the aconomic decisions cf users taken on

the basis of these financial statements.

As part of an audit in accordance with iSA's, we exercise professional judgment and maintain

srofassional scepticism throughout the sudit. We aiso
* 1dentify and assess ihe risks of matenai misstatament of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risk, and cbtain audit
evidence that is sufficient and zppropriate to provide a basis for our opinicn. The risk of not detecting
a materiai misstatement resulting from fraud is higher than the one resuiting from error, as fraud may

invoive coliusion, forgery, intentional omission, misrepresentations, or the override of internal contrcl.

« Obtain an understanding of internai control relevant to the audit in order to design audit procedures
that are apprcpriate in the circumstances, but not for the purposa of expressing an cpinion on the
effectiveness of the internal control.

» cyaluate the appropriateness of accounting poiicies use

estimates and related disclosures made by management.
« Concluda on the appropriateness of management’s use of the gaing concern basis of accounting 3nd

based on the audit evidence obtained, whether a matzrial upcertainty exists related to cvents or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. !f
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the relatec disclosures in the financial statements or, if such disclosure are inadequate, to
modify our opinicn. Our conclusions are basad on the audit evidence cbtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease 0 continue

d and the reasonableness of accounting

as 3 going concern.
* Evaluate the overall gresentation, structurzs and content of the financial statements, including the

disclosures, and whether the financiai statements represents the underlying transactions and events in
a manner that achieves fair presantation.

(3%
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INDEPENDENT AUDITOR'S REPORT {continued)

Auditor's Responsibilities for the Audit of the Financlal Statemants |continued)

We communicate with the management regarding, among other matters, the planned scope and
timing of the audit and signiticant audit findings, including any slgnificant deficlencies In internal
control that we identify during our audit,

Report on Other Legal and Regulatory Requirements

Further, as required by the UAE Federai Law No. (32) of 2021, we report that:
() we have obtained all the information and sxplanations which we considered necessary for our

(i) the financlal statements have been prepared and comply, In all material respects, with the
applicable provisions of the UAE Federal Law No. (32) of 2023;

(lil) the Company has maintained proper books of account;

(iv) the financial information Included in the Manager's report Is consistant with the books of account
of the Company;

(v) the Company has not purchased or invested in any shares during the period ended 31 December
2024;

vi) based on the information that has been made avallable to us nothing has come to our attention
which causes us to believe that the Company has contravened during the perlod ended 31 December
2024 any of the applicable provisions of the UAE Federal Law No. (32) of 2021 or of its Articles of
Assoclatlon which would materially affect its activitles or its financial position as at 31 Decernber 2024

NBN Auditing of Accounts

Mr, Fahad Saleh All Mohammad Hall
NBN Auditing of Accounts, Chartered Accountan

Entry No. 814
Dubai, United Arab Emirates

17 September 2025
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STALWART FACILITY AND SECURITY SERVICES L.L.C

2 - UNITED ARAB EMIRATES
STATEMENT OF FINANCIAL PQSITION AS AT 31 DECEMBER 2024

31-Dec-24
ASSETS NOTE AED
NON-CURRENT ASSETS
Property. olant & eguipment 5 836
i
Total non-current assets 886
CURRENT ASSETS
Trade and other receivables 6 44,830
Cash and bank balances 7 60,6832
Total current assets 105,462
TOTAL ASSETS 106,348
SQUITY & LIABILITIES
EQUITY
Share capital 3 100,000
Shareholders' accounts 10 283,719
Accumulated losses (597,617)
Deficit {213,898)
LIABILITIES
NON-CURRENT LIABILITIES
Loan from Related party 15 246,000
Provision for end of service benefits 11 15,781
Total non-current liabilities 261,781
CURRENT LIABILITIES
Trade and other payables 12 58,465
Total current liabilities 58,465
Total liabilities 320,246
106,348

TOTAL EQUITY & LIABILITIES

The accompanying notes form an integrol gort of these finonciol statements.

Mr. PRIYESH KETAN SHAH KETAN VINODSHAH
Manager L

Dubai - Do Mob: +971 56 2236775, Tel.: +971 4 3553676
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STALWART FACILITY AND SECURITY SERVICES L.L.C
DUBA! - UNITED ARAB EMIRATES
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE PERIOD 31 DECEMBER 2024

31-Dec-24
NOTE AED
Cepreciation of property, piant & squipment 5 (244)
General, administrative & selling expenses 14 (587,373)
Net loss for the period (597,617)
{597,617)

Total comprehensive loss for the period

e ——

Ihe accompanying notes form an integral part of these financioi statements

QHL ¥ slel.

Mr. PRIYESH KETAN SHAH KETAN VINODSHAH

Manager
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DUSAL- UNITED ARAD EMIRATES

Cash flows from ogerating activities

=y e —

Net loss for the period

Adjustments for:

Depreciation of progerty, plant & equipment )
Interast on loan
Pravision for end of service benefits L2

Operating cash flows before working capital changes

Workina cepital chanass

Trade and other regelvables

Trade and other payabies

Cash used in operating activities

Net cash flows from operating activities

Purchase of progerty, piant & equipment e
Net cash flows from investing activities

Cash flows from financing activities
Capital introducac
Movement in shareholcers' actounts

Proceeds from Borrowings

Net cash flows from financing activities

Net Increase in cash and cash equivalents

Cash & cash equivalents at the beginnirg of the period

Cash & cash equivalents at the end of the period 7

The accompenytng rctes form an mtoyeol part of these financial statements.
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3-Dec-29
AED
(597,617)
244
4,785
15,781

(576,807)

4, 84U)

53,680

{567,957)

(567,957)

S

1301

10C,000
283,719

246,000

60,632
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— STALWART FACILITY AND SECURITY SERVICES L.L.C
‘ DUBAI- UNITED ARAB EMIRATES
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 DECEMEBER 2024

1 CORPORATE INFORMATION

1.1 General

STALWART FACILITY AND SECURITY SERVICES L.L.C {“the Company”) is a limited liability company
registered on 03 January 2024 in Dubai, United Arab Emirates under Commercial License 1297492
issued on 25 January 2024 by Dubai Economy and Tourism. The address of the ragistered office of the
Companv is Office No. 1315, Faiz A)-Hi Property, Business 8av. Dubai. UAE.

1.2 Principal activities
The principal activities of the Entity are Facilities Management Services and General Security Guard

Services

.25 | Statement of compllance
The firancial statements have been prepared in accordance with International Financial Reporting

Standards {'IFRS') and the raquirements of UAE Federa! Law No. {32) of 2021

2.2 Basis of measurement
The financial statements have been prepared under the historical cost convention unless otherwise
indicated.

2.3 Functional and presentation currency
These financial statements are presented in United Arab Emirates Dirham (AED), the Entity's functicna!

and presentation currency and are rounded to the nearest value.

2.4 Use of estimates and judgments

The preparation of financial statements in conformity with IFRSs requires management to make
judgments, estimates and assumptions that effect the application of accounting policies and the
reported amounts of assets, liabilities, income and expenses. Actual results may differ from these
estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recegnised in the period in which the estimates are revised and in any futurs

periods effected.
Significant areas where considerable management judgment is required are disciosed along with

accounting policies.

2.5 Going concem
The financial statements are prepared on a going concarn basis which assumed that the Entity will

continue to operate as a going concern for the foreseeable future.

2.6 Comparative information

This is the first set of financial statement of the company from the date of incorporation to 31
December 2024. Hence, there is no comparative figures.

SIGNIFICANT ACCOUNTING POLICIES

31 Forelgn currencies

The financial statements are presented in United Arab Emirates Dirham (AED), which is the Entity's
functional and presentation currency. Transactions in foreign currencies are recorded at the functional
cur!-encv rate ruling at the date of the transaction. Monetary assets and liabilities dencmination in
foreign currencles are converted at the rate of exchange ruling at the date of financial position. The
resultant foreign exchange gains and losses are recognized in the statement of profit or loss.

-
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STALWART FACILITY AMD SECURITY SERVICES L.L.0

DUBAL - UNITED ARAB EMIRATES
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 DECEMBER 2024

SIGNIFICANT ACCOUNTING POLICIES (continued)

3.2 Property, plant and equipment

{a) Cost gnd valuation

Preperty, piant & equipment are stated at cost less accumulated de
Cost includes expenditure that is directiy attributable to the acquisition or construction. Where itemns

of property, plant and =zquipment arz subsequently revalued such revaiued property, plant and
genreciation ther2on and inparment,

[¥3]

greciation and impairment, if ary.

2guipmicnt are carried at revalued smounis iess any suoseguent

(b} Subsequent costs
Subsequent cost are
approprizte, only when it is probavle that future aconomic benefits associa
10 the Entity and the cost can be reliaoly me3zsured.

Cost of repairs and maintanance 2re charged to the statement of p

included in the asset’s carrying amount or recognised as a separate assef, 33
ted with the item will flow

roiit or loss during the period n

which they are incurred.

{c) Dearsciation
Depreciation on groparty, piant & equipment is provided on 3 straight line Sasis 2t the ratas calculatac
5 write off the cost of each asset by 2qual annual instalments over its expectac usafu! life.
Management reviews the resicual velues and astimated usaful lives at the end of each annua: recorting
ceriod in accordance with 1AS 16

The rates of deoreclation are basec upon the foliowing estimated useful lives: -

Computer & Equioments 3 Years

(4] Derecognition

An item of property,
benefits are expected from its use or d
{calculatad as the difference betwesn the net disposal prac
s included in the statement of profit or loss in the pericd the asset is deracognised.

olant and equigmant is derecagnised upon dispasal or when no future economic

isposal. Any gain or lass arising cn dereccgnising of the asszt
eeds and the carrying amount of the assez)

3.3 Impairment of non-financial assets
Assets that have an indefinite useful jife are not to amortization and are tested annually for
impairment. Assets that are subject to amortization zre reviewed for impairment whenever events or

25 indicate that the carrving amount may not be reccverable. An impairmert

¢nanges in circumstanc
t exceeds its recovarable

tor the amount by which the asset’s carrying amoun
amount is the higher of an asset’s fair value less cosis 10 sell and vzlue in use.
are grouped at the lowest levels for which these ar2
suffered

loss is racognized
zmount. The recoveradie

for the purposes of assessing impairment, assets
casn-generating units). Non-financial assets that

separately identifizble cash flows [
ant st each regoriing date

impairment arz raviewed for possible revarsai of the impairm

3.4 Financial instruments
fnancial assats and financial liabilities are recognised in the Entity's statement of financiz! position

when the Entity becomes & party to the centractual orovisions of the instrumert

9
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3 SIGNIFICANT ACCOUNTING POUCIES {continued]

3.5 Ofisetting finandal instruments

Financial assets and lishilites are offset ard the pet amourt reportzd n 52 52
position when therz is 3 legally erforceable rignt o offsst the recognized amounts _
intantion to sectie on 2 et basis or re2lze she agcet and sattie the Esgity serwiiancously
3.8 Fair value of financial instruments B
Manzgement caasiders that the fair values of the Entty's framcl assess & Eﬁr‘ﬁ =
materially ciffarert from their carrying valves the gate of stateTe™ of Fnancial posEo-

ad he2 s

3.7 Cash and cash eguivalents
Czsh and cash aguivaleats are definec as 7
amounrs of cash and which are subjecied to 21 insignificant risk of Famges @

o= zro resdEy 00T o L0 KADWT
rask ang bank balences TSt = resdSy comeer e 10

vahses,

33 Trade payables .

f th | the crinany
Trade payaoies arz obligations to pay o7 goods or senicss a3t have bee?a-zi':.:sre:! Lg .1; pol
cowrea of suginess from suptliEss. Trade aayeiss a1c Ogssiieed as coream aahaues ¢ CIVE . =

7 i L ¥ ar=

with?nmewwwlss(minmemm!xemcmea‘mwéw:_ aot, Gy
prasented as non-current iabifiies. B
Tfadepavabba'ergmgﬁedmﬂialhat fair value and sznsequmdvnasumda!mued:auxg
+he eFactive interest method.

el

3.5 Provisions . 7 . 7 -
Prevision are reccgnized when d;e‘:umtnsaprasentfeparcmmoefgztm 25 3 rese®

past avents, it is probable :ano;ﬁawdwcsambodsi—gmue@-?beraﬁed
tommeouwmnware&bbmedﬂv?mﬂanxreﬁawmz::*.::t

racognized for futurs operating losses.

3.10 Loans and Gorrowings
Loamandbmmwingsarewﬁal!vrecugrizedatmfairvaluecl
cost using the effectve mtarest method Any difference &

costs) and the redemption value (s racogniz
borrowings using the effective interest metnod. Loans and borrowrings are classified as cwTERT

fiahilitisg unless the Entty has an snconditiona) isht (o defer seiliemant of the Eatsiny for 21 =ast 12

scc the Endity
months zfter the date of financial position.

3.11 Employee’s end of service benefits

The Entity provides =nd of services benefits 1o its employess. The eatitiermant o those perefis s
usually Based upon the employess’ length of services and the completion of 2 minimum sSnvoes
penod.meexpedcdcostsofﬁiescbemﬁtsamacuuedmmaperiadoisnpbyman:a\dm
accordance with UAE. Labour Law.

3.12 Shareholder’s accounts

snarehalder's account has been classified as an sguity instrument. In judging whether the actount s 3
financtal liability or an equity instrument, managemert has carefully considerad the cntaria in the
framewcrk for the Praparation and Presenlation of Financd’ Statzments and 1AS 32 Finannal
Instruments: Presentation. Management is satisfied that the sharehoders aczount s acpropriately

classified 35 an aquity instrument.
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STALWART FACILITY AND SECURITY SERVICES L.k.C
OUBA| - UNITED ARAB EMIRATES

NOTEST FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 DECEMBER 2024

4 3 SIGNIFICANT ACCOUNTING POLICIES [continued)

3.13  Revenue recognition

Revenue from contracts with customers
The Entity recagnises revenue from contracts with customers based on a five-step madel as st out in
IFRS 15

an agreement betwesn [wo Of

Step I identify the contract with a customer: A contract is defined as .
ac

more parties that creates enforceable rights and obligations and sats out the criteria for e
of those rights and obligations.
Step 2 - Identify the performance obligations in the contract: A performanc
promise to transfer a good or service to the customer.
Step 3 Determine the transaction price: Transaction price is the amount of consideration to which the
Entity expects to be entitled in exchange for transferring the promised goods and services to a
customer, excluding amounts collected on behalf of third parties.
Allocate the transaction price to the performance obligations in the contract: For a contract
that has more than one performance obligation, the Entity will allocate the transaction price.to
each performance obligation in an amount that deplcts the consideration to which the Entity
expects 1o be entitled in exchange for satisfylng each performance obligation.
Step 5 Recognise revenue as and when the Entity satisfies a performance obligation.

The Entity satisfies a performance obligation and recognisas revenue over time, if one of the foilowing

e obligation in a contractis a

Step 4

criteria is met: -
+ The customer simultaneously recsives and consumes the benefits provided by the Intity’s

performance as the Entity performs; or

» The Entity's performance creates or enhances an asset that the customer controls as the asset s

created or enhanced; or
» The Entity’s performance does not create an asset with an altarnative use to the Entity and the Entity

has an enforceable right to payment for performance completed to date.

For performance obligations where one of the above conditions are not met, revenue is recognised at
the point in time at which the performance obligation is satisfied.

When the Entity satisfies a performance obligation by delivering the promised goods or services it
creates a contract asset based on the amount of consideration earned by the performance. Where the
amount of consideration recelved from a customer exceeds the amount of revenue recognised this

gives rise to a contract liability.
Revenue is measured at the fair value of the consideration received or receivable, taking into account

contractually defined terms of payment and excluding taxes and duty. The Entity assasses its revenue
arrangements against specific criteria to determine if it is acting as principal or agent.

Revenue is recognised in the statement of profit or ioss to the extent that it is probable that the
cconomic benefits wiil fiow Lo the Entity and the revenue ana costs, if applicable, can be measured

3.14  Expenditure recognition

Expenses are recognised in the statement of profit or loss on the basls of a direct association betwsen
the cost incurred and the earning of specific items of income. All expenditure incurred in the running of
the ousiness and in maintaining the property, plant and aquipment in a state of efficiency has been
charged to the statement of profit or loss. For the purpose of presentation of the statement of profit or
loss, the “function of expenses” method has been adopted, on the basis that it presants fairly the
elements of the Entity's performance,
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4 APPLICATION OF
NEW AND REVISED INTERNATIONAL FINANCIAL REPORTING STANDARDS (IFRS}
4.1 New and revised IFRSs adopted on these financial statements

The followin
et 202; r;‘ew and revised IFRSs, which became effective for annual periods beginning on or after 1
ry « have been adopted in these financial statements.

Effective for
New and revised IFRSs annual perlods
beginning on or after

IERS 51 General Raquiremente for Disclosure of Sustainaouity-reigtzd Financial

Information

lfRS 51 sets out overall requirements for sustainabifity-related financial

disciosures with the objective to require an entity to disclose information about

its sustainability-related risks and opportunities that is usaful to primary users of D
gereralpurpose financial reports in making declsions ielaling to providing

resources to the entity.

1ERS S2 Climate-related Disclosures

IFRS 52 sets out the requirements for identifying, measuring and disclosing

information about climate-related risks and opportunities that is useful to 01-Jan-24
primary users of general-purpose financial reports in making decisions relating to

providing resources to the entity.

Amendments to IAS 1 Prasentation of Financial Statamsanis relating to

CZlassification of Ligbilities as Curcent or Non-Currenc

The amandments aim to promote consistency in applying the requirements by 01-Jan-24
helping companies determine whether, In the statement of financial position,

debt and other liabilities with an uncertain settlement date should be classified as

current (due or potentially due to be settled within one year) or non-current.

Amenaments ¢ IFRS 15 Leases reiating 1o Lease Linbility in ¢ Sulz and L zasaback

The amendments introduce a2 further sxcepruon from the initial recognition

sxemption. Under the amendments, an Entity does not apply the initial 01-jan-24
recognition exsmption for transactions that give rise to aqual taxable and

deductible temporary differences.

Amendments to JAS 1 Presentation of Financigl Statements reicting to Man-
current Ligbilities with Covengnts

The amendment clarifies how conditions with which an entity must comply within
tweive months after the repurling period affect the ciassification of 3 liability.

01-Jan-24

Amendments ta IAS 7 Statement of Cash Flows and JFES 7 financigl Inscruments

Disclosiures relating 1o Sunplier finonce Arranoements

The amendments add disclosure requirements, and ‘signposts’ within existing 01-Jan-2¢
disclosure requirements, that ask entities to provide qualitativa and quantitative
inforration about supplier finance arrangements.,

The application of these reviced IFRSs has nat had any material impact on the amounts reportad for the
current and prior years but may affect the accounting for future transactions or arrangements.
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STALWART FACILITY AND SECURITY SERVICES L.A.C
QUBAL- UNITED ARAR EMIRATES
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 DECEMBEA 2024

APPLICATION OF NEW AND REVISED INTERNATIONAL FINANCIAL REPORTING STANDARDS ({IFRS)
{continued)

4% New and revised IFRSs not adopted on these financial statements
The Entity has not apoiied the following new and revised IFRSs that have been issued U are not yel
sifective.

Efectiie for
New and revised IFRS asnual perieds
eginning on or aft2r
Amendments o IA3 21 The Efferss 3 Chanaes in Foreian Sxcnarge 8cies reigting
to Lack of Exchan ili v 9E
01-ian-&5
The amendments contain guidance to specify when a currency is exchangeable
and how to determine the exchange rate when it is not.
Soiendiagnis 1o Lire $A38 SSusiginaiity ACCouniing SANGares 3ogrd) sgndargs
enhance their internationol opplicabilt
The amendments remove and replace jurisdiction-specific references and 01-Jan-25
definitions in the SASB standards, without substantiaily altering industries, togics
or metrics.
Amengmenis (2 IERS ) )
in nts in Assoclates and Jol ri 1 tffective date
deferred
The amendments relate to the treatment of the sale or contribution of assets indefinitely

from an investor to its associate or joint venture

Management anticipates that these new standards, interpretations and amendments will be adoptad
in the Entity's financial statements as and when they are applicable and adoption of thesa new
standards, interpretations and amendments, may have no matenial impact on the financial statemeants
of the Entity in the period of initial application.
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STALWART FACILITY AND SECURITY SERVICES L.L.C

QUBAI_UNITED ARAD CMIRATES

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 DECEMBER 2024

5 PROPERTY, PLANT & EQUIPMENT

Computer &
Equipments
Cost AED
Purchased during the period 1,130
Balance as at 31 December 2024 1,130
cumulot ti
Charged for the period 244
Balance as at 31 December 2024 244
Net Book Value
Balance as at 31 December 2024 . 886
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STALWART FACILITY AND SECURITY SERVICES L.L.C

BUBAL - UNITED ARAB EMIRATES
NOTES 70 THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 DECEMBER 2024

6 TRADE & OTHER RECEIVABLES

31-Dec-24
NOTE \e
B —_—
Refundable deposits 5,000
VAT refundable 1,330
Other reczivable 38,500
44,830
7 CASH AND BANK BALANCES
Cash and cash equivalents included in the statement of cash flows comprise the followings:
31-Dec-24
AED
60,632
Bank balances
60,632
Cash and cash equivalents
8 % » o .
The capital of the Entity AED 100,000 [Dirhams one Hundred Thousand only), with limited ltability, divided into
100 [Hundred) shares, the value of each share belng AED 1,000 (Dirhams One Thousand Hundred Only)
No. of
Name of Shareholders % i 31-Dec-24
AED
M/s. Stalwart People Services India Limited 55% 55 §5,0C0
M/s. Vasta Assaciates - FZCO 35% 35 35,000
" Mfs. RKH investment Enterprises LL.C 10% 10 10,000
TOTAL 100% 100 100,000

Gn 25 February 2025, M/s. RKH Investment Enterprises LL.C, which was holding 10 shares of the Company.
transferrad 3 shares to M/s. Stalwart People Services Ingia Limited, 2 shares to M/s. Vasta Assoclates - FZCO,
and 3 shares to Mr. Naganandh Muthu Lakshmanan Muthu Lakshmanan. Following these transfers, M/s. RKH
\nvestment Enterprises L.L.C continues to hoid 2 shares In the Company.

9 STATUTORY RESERVE
1n accordance with UAE Federal Law Article 103 of 2015, the Comgany Is requirad to appropriate 10% of its net
profit each year to a statutory reserve until the resarve 2quals 50% of the share capital. However, as per UAE
Federal Decree Law No. (32) of 2021, the requirement has been reduced to 5% of the net profit. Since the
Company has incurred losses during the reporting periad, nc transfer to the statutory reserve has been made.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 DECEMBER 2024

10 SHAREHOLDERS' ACCOUNTS

31-Dec-24
ALD
Funds introducad dunng the period 283,715
233,719
11 PROVISION FOR EMPLOYEES' ENO OF SERVICE BENEFITS
31-Dec-24
AED
Chargad during the period 15,781
2alance at the end of the period 15,781
12 TRADE & OTHER PAYABLES
31-Dec-24
AED
Accrued Finance Cost 4,785
Other payables 53,530
58,465

13 GENERAL, ADMINISTRATIVE & SELLING EXPENSES
31-Dec-24

AED
Management ramuneration & related expenses 289,666
Staff Cost and relsted expenses 148,500
Rent Expenses 74,_999
Lagai and professional expenses 27,765
Inter2st on loan 4,785
Communication and utilities 7.832
Other expenses 43,825
597373
15 TRANSACTION WITH RELATED PARTIES
31-Dec-24
AED
a) Amounts due to reloted parties ot period end are as follow:
Loan from Related party
M/s. Stalwart Pegple Services indla Limited 246.000

The balance of the related party Is unsacurad, carries interest @ 10% per anrnum and settlement gccurs in
cash and the balance is repayabie on demand by the lender.
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15 TRANSACTION WITH RELATED p continu
8]  Transoctions with reloted parties during the period:

31-Dec-24

Staff costs - direct AED
Mr. Priyesh Kztan Shah Kelan Vinodshah 180,000
Mrs. Madhuri

" 90.000

16 COMMITMENTS AND CONTINGENCIES

Except ongeing business obligations which are under normal course of business against which no loss is

axpected, there Bas been no known contingent liability or capital cemmitment of Entity's 3cco

unt as of

raporting date

17 FINANCIAL | UMENTS

174

The Entity manages its capital on a basis that
return to the shareholders through the optimization
jormalisad optimal target capital structur2 or target ratio in connection wi

CAPITAL RISK MANAGEMENT

it will be able to continue as a golng concern while maximising the
of the esquity balanca. The Entity does not have 3

th its capital risk management

cbjective.
17.2  CATEGORIES OF FINANCIAL INSTRUMENTS
31-Dec-24
AED
g i
Trade and other reczivables 44,830
Cash and bank balances 60,632
! 12l labili
Trade and other cayabies 58,455
Total 58,465
17.3 FINANCIAL RISK MANAGFMFENT

The Entity is exposad to the fo
risk managament poiicies. however, the nis

o) Credit risk

Credit risk refe
to the Entity, and atises principaily from the Entity's t

The Entity has adepte
assessed to be low The

llowing risks related to financial instruments. The Entlty has not framed formal
ys are monltarad by management on 3 continuous basis

r5 1o the risk that counterparty will default on its contractual obligations resulting in financial loss
rade and other recelvabies and bank balances.

ed a policy of only dealing with creditworty counterparties, for whom the creait risk is
Entity attempts to control cradit risk by monitering credit exposuras, satting cradit

limits for non-related counterparties and monitoring outstanding raceivables.

alances with banks ar2 assassad to have low credit risk of default since these banks are highly regulated by

the cantral banks of the respective countries.
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b) Liquidity risk
Liquidity risk Is the risk th
liquidity risk by ensurin t:t the Entity will be unable te meet its funding requirements. The Entity limits its
R adequate cash from operations and availability of bank facilities.
c} Interest rote risk
1
nterpst ra’fp risk Is the risk that the fair value of future cash fiows of a financial instrument will fluctuate
because of changes in market interest rates.
The Enlily is exposed to interest rate risk on it's interest bearing borrowings and fixed deposits with bank.
The Entity's exposure to interest bearing borrowings and fixed deposits with bank is rot significant as tnis
Instrument has fived interest ratas and maturities,
d) Currency risk
Currency risk Is the risk that the value of a financial instrument will fluctuate due to changes in foreign
exchange rates.
The Entity is not exposed to currency risk as all the assats and liabilities are denominated in the repcrting
currancy AED,
18 CORPORATE INCOME TAX
Accouniing loss for the vear (597.617)
The Company has incurred tax Joss for the period Accordingly, there is no current income tax payable for th
period.
19 APPROVAL OF FINANCIAL STATEMENTS
The financial statements were approved by management and authorised for issue on
17 Septamber 2025
18
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